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2~ Electronic Fund Transfer

% Uncitral

1- UNCITRAL LEGAL GUIDE ON ELECTRONIC FUNDS TRANSFERS. prepared by the secretariat of the United Nations Commission on International
Trade “*.(New York.1987)p12,UNGA: A/CN.9/ WG.IV/WP.35.27August 1987.p5:

“An electronic funds transfer as the term is used in this Guide, is a funds transfer in which one or more of
the steps in the process that were previously done by paper-based techniques are now done by electronic
techniques.”

2~ http://www.kiccc.com/forum/printthread.php?tid=1433
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ABSTRACT

Due to revolution of the Information Technology and Communications, significant evolutions
have taken place in the universal banking and money system which are resulted in a new concept
for Money Laundering called the Electronic Money Laundering. The economic, political and
legal systems of the countries are focused on this new concept for its large national and
international negative effects. The Money Laundering has harmful and tragic effects on the
economy, society and the politics.

Instead of using old and troublesome traditional Money Laundering methods, the Money
Launderers use several cyberspace techniques and capabilities such as fast transfer of money
from one country to others, etc. to eliminate their unlawful resources and profits in the Electronic
Money Laundering.

Increase in security risks the banks, the financial institutes and the private sector are faced to is
resulted in new legal issues. Such issues include the legal and legislative risks which are resulted
from violation of the national and international rules and regulations. This issue made the Money
Laundering to be recognized as an international crime and the United Nations, the European
Union and other regional economic organizations are forced to take measures to prevent, control
and to fight against Money Laundering. Such struggles are reflected in many conventions and are
resulted in international and regional instructions and rules and regulations in which the role of
international law is outstanding.

Unfortunately, in spite of the deficiencies in the cyberspace and E-Banking system which are
used for Money Laundering in Iran, there are no fundamental measures taken for prevention of
the Electronic Money Laundering, and the Anti-Money Laundering laws and procedures are not
efficient for deterrence and law enforcement. In conclusion, legislation and severe and
comprehensive measures in addition to international cooperation are required in this regard to
prevent and control this type of Money Laundering in Iran.

Keywords: Electronic Commerce, E-Banking, E-Money, Dirty Money, Tax Heaven, Money
Trafficking, Money Laundering, Electronic Money Laundering.



